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AGENDA

La composizione dei principali indici
azionari internazionali

Alcune considerazioni
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LA COMPOSIZIONE DEI PRINCIPALI INDICI AZIONARI
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Il gigantismo americano

Equlty

$75.04 arkets

Market Valuation
Total market cap of all domestically listed companies
across major exchanges in each country

The USA has more stock <« —
value than the next nine
largest markets combined.

The USA’s equity market includes
the world’s two largest exchanges:

Nyse | g Nasdaq

o Japan

Hong Kong
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Description

The S&P 500® s widely regarded as the best single gauge of large-cap U.S. equities. The Index Includes 500 leading companles and
covers approximately 80% of avallable market capltalization.

Index Attributes

Created In 1957, the S&P 500 was the first U.S. market-cap-welghted stock market Index. Today, It's the basls of many listed and
over-the-counter Investment Instruments. This world-renowned Index Includes 500 of the top companles In leading Industries of
the U.5. economy.

The S&P 500 Is part of a serles of S&P Dow Jones U.5. equity Indices that can be used as mutually excluslve bullding blocks; the
Index does not overlap holdings with the S&P MidCap 400® or S&P SmallCap 600%. Together, they constlitute the S&P Composite
1500%,

Methodology Construction

The following methodology summary |s provided for convenlence purposes only. For complete detalls, please view the methodology
document at https://www.spglobal.com/spd|l/en/documents/methodologles/methodology-sp-us-indices.pdf.

Universe. All constltuents must be U.5. companles.

Eligibility Market Cap. To be Included, companles must have an unadJusted market cap of USD 22.7 bllllon or greater, and must
have a float-ad]justed market cap that Is at least 50% of the unadjusted minimum market cap threshold.

Public Float. Companles must have an Investable welght factor (IWF) of at least 0.10.

Financlal Viability. Companles must have positive as-reported earnings over the most recent quarter, as well as over the most
recent four quarters (summed together).

Adequate Liquldity and Reasonable Price. Using composlite pricing and volume, the ratlo of annual dollar value traded (deflned as
average closing price over the perlod multiplied by historlcal volume) to float-adjusted market capltalization should be at least
0.75, and the stock should trade a minimum of 250,000 shares In each of the slx months leading up to the evaluatlon date.
Sector Representation. Sector balance, as measured by a comparlson of each GICS® sector's welght In an Index with Its welght In
the S&P Total Market Index, In the relevant market capltallzation range, |s also consldered In the selectlon of companles for the
Indices.

Company Type. All eligible U.S. common equltles lsted on ellglble U.S. exchanges can be Included. REITs are also eligible for
Incluslon. Closed-end funds, ETFs, ADRs, ADS, and certaln other types of securltles are Inellglble for Incluslon.
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